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‘Investors buy |
‘Sussex mine [ |

) NASHVILLE, Tenn. (AP) — The Natural Re-
fesources Group of Gulf & Western Industries Inc.
announced it has agreed to sell a Pennsylvania (ol
zine plant, an Illinois facility and a New Jersey S

mine to a group of private investors.

Gordon Smith, vice president of communica-
tions for Natural Resources, said Tuesday that
one of the investors is William E. Flaherty,

" executive vice president of Natural Resources. He
will become president and chief executive officer
of the new company, Smith said. i

The sale of portions of the Nashville-based New
Jersey Zinc Co. includes a zinc dust plant in
Depue, Ill., the Palmerton zine plant in
Palmerton, Pa., and the Sterling Mine in

Ogdensburg. :
Smith said the New. Jersey mine supplies ore to | f
the Pennsylvania plant which produces zine oxide, ¢

zine dust, zinc powder and zinc alloys.

He said investors were asked to keep current. \
_ employees at the plants and mine. 4

The combined sales of the operations are about ¢
$125 million a year, Smith said. The price of th i
- sale was not disclosed. 1 ;

He said the sale will be closed Sept. 15, subject
agggoyal' by the board of directors and completion
_ offinancing.
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